
































































 

 

         

INDEPENDENT AUDITOR’S REPORT 

To the shareholders of va-Q-tec AG  

Opinion 

We have audited the consolidated financial statements of va-Q-

tec AB and its subsidiaries (the Group), which comprise the 

consolidated statement of financial position as at December 31, 

2024, and the consolidated income statement, the consolidated 

statement of comprehensive income, the consolidated 

statement of cash flows, and the consolidated statement of 

changes in equity for the year then ended, and notes to the 

consolidated financial statements, including material accounting 

policy information. 

In our opinion, the accompanying consolidated financial 

statements presents fairly, in all material respects, the 

consolidated financial position of the Group as at December 31, 

2024, and its financial performance and its consolidated cash 

flow for the year then ended, in accordance with IFRS 

Accounting Standards, as adopted by the EU.  

Basis for Opinion 

We conducted our audit in accordance with International 

Standards on Auditing (ISA). Our responsibilities under those 

standards are further described in the Auditor’s Responsibilities 

section. We are independent of the Group in accordance with 

professional ethics for accountants in Sweden and have 

otherwise fulfilled our ethical responsibilities in accordance with 

these requirements.  

We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinions. 

Other Matter 

The consolidated financial statements also contain financial 

information as of and for the year ended December 31, 2023. 

These comparative figures are retrieved from va-Q-tec AG´s 

annual report for the year ended December 31, 2023, which has 

been audited by another auditor who expressed an unmodified 

opinion on the annual report. 

Our opinion on the consolidated financial statements does not 

cover the comparative information and we do not express any 

form of assurance conclusion regarding this information. 

Responsibilities of the Management Board  

 The Board of Directors and the Managing Director are 

responsible for the preparation and fair presentation of the 

consolidated financial statements in accordance with IFRS – 

Accounting Standards, as adopted by the EU, and for such 

internal control as they determine is necessary to enable the 

preparation of the consolidated financial statements that are 

free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, the 

Management Board is responsible for assessing the Group’s 
ability to continue as a going concern, disclosing, as applicable, 

matters relating to going concern and using the going concern 

basis of accounting unless the Management Board either intends 

to liquidate the Group or to cease operations, or has no realistic 

alternative but to do so. The Management Board is responsible 

for overseeing the Company’s financial reporting process. 

Auditor’s responsibility 

Our objectives are to obtain reasonable assurance about 

whether the consolidated financial statements as a whole are 

free from material misstatement, whether due to fraud or error, 

and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with ISAs will 

always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of 

users taken on the basis of these consolidated financial 

statements. 

As part of an audit in accordance with ISAs, we exercise 

professional judgment and maintain professional scepticism 

throughout the audit. We also:   

• Identify and assess the risks of material misstatement of the 

consolidated financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud 

is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the 

audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the Group’s 
internal control. 

• Evaluate the appropriateness of accounting policies used 

and the reasonableness of accounting estimates made by 

the Management Board. 

• Conclude on the appropriateness of the Management 

Boards’ use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may 

cast significant doubt on the Group’s ability to continue as a 
going concern. If we conclude that a material uncertainty 

exists, we are required to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or 
conditions may cause the Group to cease to continue as a 

going concern.  

• Evaluate the overall presentation, structure, and content of 

the consolidated financial statements, including the 

disclosures, and whether the consolidated financial 

statements represent the underlying transactions and 

events in a manner that achieves fair presentation.  

• Plan and perform the group audit to obtain sufficient and 

appropriate audit evidence regarding the financial 

information of the entities or business units within the 

group as a basis for forming an opinion on the consolidated 

financial statements. We are responsible for the direction, 

supervision and review of the audit work performed for 

purpose of the group audit. We remain solely responsible 

for our opinion.  
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We communicate with the Management Board, among other 

matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

Stockholm June 30, 2025 

Deloitte AB 

 

Alexandros Kouvatsos 

Authorized public accountant 
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Detta dokument är undertecknat digitalt via Penneo.com. De signerade 
uppgifternas integritet  är validerad med hjälp av ett beräknat hashvärde för 
originaldokumentet. Alla kryptografiska bevis är inbäddade i denna PDF, vilket 
säkerställer både autenticitet och möjlighet till framtida validering.

Detta dokument är försett med ett kvalificerat elektroniskt sigill. För mer 
information om Penneos kvalificerade betrodda tjänster, se
https://eutl.penneo.com.

Så här verifierar du dokumentets äkthet:
När du öppnar dokumentet i Adobe Reader kan du se att det är 
certifierat av Penneo A/S. Detta bekräftar att dokumentets innehåll 
förblir oförändrat sedan tidpunkten för undertecknandet. Bevis för de 
enskilda undertecknarnas digitala signaturer bifogas dokumentet.

De kryptografiska bevisen kan kontrolleras med hjälp av Penneos 
validator, https://penneo.com/validator, eller andra validerings 
verktyg för digitala signaturer.

Signaturerna i detta dokument är juridiskt bindande. Dokumentet är signerat genom Penneo™ för 
säker digital signering. Tecknarnas identitet har lagrats, och visas nedan.

"Med min signatur bekräftar jag innehållet och alla datum i detta dokumentet."

ALEXANDROS MARTIN KOUVATSOS
Auktoriserad Revisor
På uppdrag av: Deloitte AB
Serienummer: 0a29f9db32d889[…]5f45871423230
IP: 163.116.xxx.xxx
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